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Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

TABLES 1, 2, and 3 show quarterly and monthly es-
timates of real inventories, sales, and inventory-sales
ratios, respectively. Table 4 shows real manufacturing
inventories by stage of fabrication. Real estimates are
in chained (1992) dollars.

Data availability

Quarterly estimates for 1994:1v—1998:11 of real manu-
facturing and trade inventories, sales, and inventory-
sales ratios and of real manufacturing inventories
by stage of fabrication were published in the Octo-
ber 1998 SurveEy or CurreNT Business. The esti-
mates for 1998:111—1v were published in the July 1999
SURVEY.

Table 1.—Real Manufacturing and Trade Inventories, Seasonally
Adjusted, End of Period
[Billions of chained (1992) dollars]

The estimates for 1959—98:1 are available as down-
loadable files on Bea’s Web site at <www.bea.doc.gov>;
click on Catalog of Products, look under National, Na-
tional Income and Product Accounts, 1998 Underlying
nipA Historical, and click “Free download.”

The estimates for 1959—98:1 are also available on
diskette from Bea: Product number NpN—o0211, price
$60.00. To order using Visa or MasterCard, call
the Bea Order Desk at 1-800—704—0415 (outside the
United States, 202—606—9666). To order by mail, send
a check made payable to “Bureau of Economic Anal-
ysis, BE—53” to Bea Order Desk (Be—s53), Bureau of
Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230.

Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at
Monthly Rate
[Billions of chained (1992) dollars]

1999 1999 1999

| Il Feb. Mar. | Apr" [ May." | Junr | JulP

1999 1999 1999

| Il Feb. Mar. | Apr" [ May." | Jun. | JulP

Manufacturing and trade .......... [ 1,044.91,044.0 | 1,042.3 | 1,044.9 | 1,043.4 | 1,043.8 | 1,044.0 | 1,046.1

4543 | 4525| 454.4| 4543| 453.7| 4542| 4525| 4539

289.4| 287.8| 289.6| 2894 2886| 2888 287.8| 289.3
231 22.9 235 23.1 23.0 23.1 229 22.8
29.5 29.5 29.5 29.5 29.6 29.8 29.5 29.7
65.5 64.8 65.1 65.5 65.2 65.2 64.8 64.7

Manufacturing

Durable goods ...

Primary metal industries
Fabricated metal products .
Industrial machinery and eq
Electronic and other electric

equipment 429 436 425 429 431 434 436 438
Transportation equipment 68.9 67.1 69.3 68.9 68.0 67.4 67.1 67.9

Motor vehicles and equipment ... 15.7 15.8 153 15.7 153 155 15.8 15.9

Other transportation equipment ... 53.2 51.3 54.1 53.2 52.7 52.0 513 52.0
Other durable goods * 60.3 60.6 60.2 60.3 60.4 60.7 60.6 61.0

165.0| 1649 165.0| 165.0| 165.2| 1655| 1649 164.8
359 36.4 358 35.9 36.3 36.5 36.4 36.3
15.0 149 14.9 15.0 14.9 149 14.9 149
434 438 437 434 437 443 438 44.1
12.0 11.2 118 12.0 11.6 113 112 112

Nondurable goods .
Food and kindred
Paper and allied products .
Chemicals and allied produc
Petroleum and coal products .
Rubber and miscellaneous plastic

products
Other nondurable goods? .

15.8 15.9 15.9 158 15.9 16.0 15.9 15.9
424 42.0 424 424 42.2 419 420 418

281.0| 2832| 280.3| 281.0| 281.2| 2820 2832| 2855

1815| 1829 181.2| 1815| 180.9| 181.8| 1829 1844
99.8( 1006| 994 99.8( 100.6| 1004 1006| 1014
Groceries and farm products 315 322 30.6 315 32.3 324 32.2 32.8
Other nondurable goods 68.8 69.0 69.2 68.8 68.8 68.5 69.0 69.2

Retail trade ... 309.7| 3084 307.7( 309.7| 308.6| 307.9| 308.4| 306.9

160.0| 158.1| 158.8( 160.0( 159.0| 1582| 158.1| 157.3
7411 714 7341 741 728| 718 7141 707
869| 856| 861| 865 867 869| 868

1502 | 1488| 1495| 1494 1495( 1502| 1494
29.7 296| 29.6 2941 296| 297 29.7

1205| 1192| 1199| 119.9( 1198 1205| 1197

Merchant wholesalers ..

Durable goods ...
Nondurable goods .

Durable goods
Motor vehicle dealers® ..
Other durable goods 3

Nondurable goods .
Food stores ...
Other nondurable goods

Manufacturing and trade ... | 789.8| 7989 791.4| 798.3| 791.4| 799.4| 806.0| 807.3
334.4| 3375| 3338| 3384| 334.9| 337.2| 340.4| 3409
197.3| 201.1( 196.2| 200.0| 199.1| 201.3| 202.8| 204.3

Manufacturing

Durable goods ..
Primary metal industries . X . . y ¥ ¥
Fabricated metal products 18.6 18.6 18.6 18.6 18.6 18.6 18.7 185
Industrial machinery and equipmen 51.0 52.5 51.1 51.4 52.4 52.6 52.4 55.5
Electronic and other electric

equipment
Transportation equipment .
Motor vehicles and equip . . . . . . .
Other transportation equipment ... 14.2 142 141 14.6 14.2 14.7 137 13.1
Other durable goods *

34.1 355 33.7 345 35.2 354| 358 36.8

Nondurable goods ....
Food and kindred p
Paper and allied products
Chemicals and allied products .
Petroleum and coal products ...
Rubber and miscellaneous plasti

products
Other nondurable goods 2

Merchant wholesalers

Durable goods ......
Nondurable goods
Groceries and farm products
Other nondurable goods

Retail trade ... 2388 | 2412| 2404 2403 239.3| 242.2| 2421| 2438

Durable goods
Motor vehicle dealers3 .
Other durable goods 3 ..

Nondurable goods
Food stores ......
Other nondurable goods

P Preliminary.

" Revised.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods.”

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and the
average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates
are usually not additive.

P Preliminary.

" Revised.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods.”

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade,

Seasonally Adjusted
[Ratio, based on chained (1992) dollars]

October 1999
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Table 4—Real Manufacturing Inventories by Stage of Fabrication,
Seasonally Adjusted, End of Period
[Billions of chained (1992) dollars]

1999 1999 1999 1999 1999 1999
| Il Feb. Mar. Apr.r | May." | Jun.r Jul.P | Il Feb. Mar. Apr.r | May." | Jun.r Jul.P
Manufacturing and trade ........... 132 131 132 131 132 1.31 130 1.30 Materials and supplies
MaNUTACUNING 136| 124| 13s| 134| 136| 135 133| 133  Manufacturing .. 1500 149.2| 150.3| 150.0| 149.4| 149.4| 149.2| 150.1
Durable goods 147| 143| 148| 145| 145 144| 142 142 Durable goods 9.1 89.8| 901| 901} 897 89.6( 898/ 906
Primary metal industries .. 166 163| 171| 164| 166| 164 161| 161 Primary metal 791 761 791 791 78| 77 76 17
Fabricated metal products 159| 159| 159 159| 160| 160 158| 161 Fabricated metal products . . [ 1011 102 101} 101} 101} 101} 102} 103
Industrial machinery and equipment | 1.29| 124| 128| 127| 125| 124| 124| 117 Industrial machinery and equipment | 19.9| 196/ 195 199 199| 196/ 196/ 196
Electronic and other electric Electronic and other electric
equipment 126 123| 126| 124 122 123 122 119 equipment : 161 163 161} 161f 160/ 161} 163] 169
Transportation equipment | 155 148| 157| 151| 154| 149| 145 150 Motor vehicles and equipment .. 7op 751 731 70} 731 751 751 74
Motor vehicles and equipment ... 52 51 51 50 51 51 49 50 Other transportation equipment . 71 6.8 7.2 71 6.8 6.9 6.8 7.0
Other transportation equipment ... | 374| 361| 385| 364| 371| 352| 376 398 Other durable goods 23| 20| 222\ 223) 221 220 220f 221
Other durable goods* . 157 1.56 157 1.55 156 1.56 156 157 Nondurable goods 60.0 596 603 60.0 50.9 59.9 50.6 596
Food and kindred products 113 115 111 113 115 115 115 115
Nondurable goods : 1200 1200 1190 L) 1A ) 118 120 Paper and alied products . 73| 73| 73| ‘73| 73| 73| 73| 73
Paper and allied products ... 122 124 120 123| 124| 124| 124| 124 Chemicals and allied products 141 140( 142 141 141]| 142| 140( 142
Chemicals and allied products 153 150 153| 150 151| 153| 149| 151 Petroleum and coal products ......... [ 36| 33| 37 36 34f 33] 33 33
Petroleum and coal products .. 76 .78 74 72 82 82 75 77 Rubber and miscellaneous plastic
Rubber and miscellaneous plastic products . 6.4 6.4 6.5 64 6.4 65 6.4 65
products 195 126 123l 123| 127 27| 125] 128 Other nondurable g 171| 168| 174| 171| 169| 168| 168| 167
Other nondurable goods 2 137 1.35 137 1.37 136 1.35 135 1.33 Work-in-process
Merchant wholesalers ... 129 1.28 129 1.28 129 1.28 126 1.28 Manufacturing .......ccocoerveieenveiinnniinnnns 1464 | 1446| 146.7| 146.4| 146.2| 146.0| 1446 1449
Durable goods 1.56 153 155 154 154 153 151 152 Durable goods 1175| 1152 118.0| 1175| 116.8| 1164| 1152| 1156
Nondurable goods 99 .99 98 971 1.00 .99 97 .99 Primary metal industries 1.7 76 79 77 76 77 76 75
Groceries and farm products 89 .89 86 .88 .90 .89 89 .88 Fabricated metal products . . 8.7 8.7 8.7 8.7 8.7 8.7 8.7 8.7
Other nondurable goods 1041 105| 105 103 106/ 105/ 1.03| 1.06 Industrial machinery and equmem 245| 241| 250| 245| 245| 244 241| 243
. Electronic and other electric
Retail rade ...ocvreercrsersesnscnscnsnsns 130 128 128 129 129 127| 127 126 equipment 151 155| 50| 51| 154] 157 155| 154
Motor vehicles and equipment 5.1 43 4.2 51 4.3 42 4.3 45
Duﬁg[lg,gv%%?ae dealers iig %gg %ig %ig i% %g? %gg %gg Other transportation equipment . 416| 401 424| 416| 414| 406| 401 404
Other durable goods3 . 1.68 1.69 1.65 167 168 168 1.70 170 Other durable goods * 15.0 15.2 151 15.0 15.2 153 15.2 15.2
Nondurable goods 1.09 1.08 1.08 1.08 1.08 1.08 1.08 1.07
Food Siors. ... ‘86 ‘86 ‘6 ‘5 ‘6 ‘85 ‘6 ‘86 Nondurable goods 28.7 29.3 28.6 28.7 29.2 29.4 29.3 29.1
Food and kindred products 57 5.7 57 5.7 57 5.7 57 5.8
Other nondurable goods .. 116 1.16 116 115 116 1.15 115 114 Paper and allied products . 16 16 16 16 15 15 16 16
Chemicals and allied products 8.1 8.6 8.1 8.1 84 8.8 8.6 8.5
P Preliminary. Petroleum and coal products 2.8 2.7 27 2.8 2.8 2.7 2.7 2.7
" Revised. Rubber and miscellaneous pla:
1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and products 2.2 2.2 2.2 2.2 2.2 2.2 22 2.2
related products; and miscellaneous manufacturing industries. Other nondurable goods? . 8.3 8.3 8.2 8.3 84 8.2 8.3 8.3
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather -
and leather products. Finished goods
3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers. Manufacturing .......cocccveeerermeereennereeinenns 157.8| 158.6| 157.4| 157.8| 158.1| 158.8| 158.6| 158.9
Beginni ith 1981, these inventori incl in “oth |
eginning with 1981, ' esg inven .ones are inc l‘qud in “other durable goods. . ‘ Durable goods 817 82.9 815 817 01 828 829 83.0
NoTe.—Manufacturing inventories are classified by the type of product produced by the establishment holding
he i de i : Jassified by th forod 1d by th blish holding the i Primary metal industries 75 77 17 75 76 77 77 77
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory. Fabricated metal products . " 08| 107 107 108| 109| 10| 107| 108
Industrial machinery and equipment 211 211 20.7 211 209 21.2 211 20.9
Electronic and other electric
equipment 117 11.8 115 117 117 116 118 115
Motor vehicles and equipment 36 41 37 3.6 38 3.8 41 41
Other transportation equipment . 45 44 45 45 45 45 44 45
Other durable goods * 228 233 228 22.8 23.0 232 233 23.6
Nondurable goods .......... 76.3 76.0 76.1 76.3 76.1 76.2 76.0 76.1
Food and kindred products 19.0 19.2 19.0 19.0 19.2 193 19.2 19.0
Paper and allied products . 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.1
Chemicals and allied product 213 21.2 214 213 21.2 212 212 214
Petroleum and coal products .......... 55 52 55 55 5.4 52 52 53
Rubber and miscellaneous plastic
products 72 7.2 7.2 7.2 7.2 7.3 7.2 7.2
Other nondurable goods? . 17.0 16.8 16.7 17.0 16.9 16.8 16.8 16.8

P Preliminary.
" Revised.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products.

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding

the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and the
average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates

are usually not additive.
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